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Dear Sirs
Re: Auditors letter to management

The purpose of this report is to set out certain matters that came to our attention during the
course of the audit of the financial statements of for the year ended 31 December 2025.

Our objective is to use our knowledge of the business gained during our routine audit work to
make useful comments and suggestions for you to consider. However, you will appreciate that
our routine audit work is designed to enable us to form an opinion on the financial statements
of the business and it should not be relied upon to disclose all irregularities that may exist or
to disclose errors that are not material in relation to the financial statements.

Our report is designed to include useful recommendations that may help improve performance
and avoid weaknesses that could lead to material loss or misstatement. It is your obligation to
take the actions needed to remedy those weaknesses and should you fail to do so we shall not
be held responsible if loss or misstatement occurs as a result.

Qualitative aspects of the entity’s accounting practices and financial reporting
We have no comments to make concerning these matters.

Letter of representation
The proposed letter of representation is attached. All items included in the letter are routine.

Audit Adjustments
Attached to this letter are the adjustment made to the financial statements during the course of
the audit.
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Unadjusted misstatements
There are no further unadjusted errors other than those considered to be trivial.

Expected modifications to the audit report
There are no expected modifications to the audit report.

Material weaknesses in the accounting and internal control systems

We are pleased to report there were no areas from our observations from this year’s audit that
require highlighting to the board.

Other matters required by auditing standards to be communicated

There are no matters that we are required by auditing standards to communicate to you.

Other relevant matters relating to the audit

We have discussed with you the fact that we provide accounting and taxation services to the
company in addition to acting as auditors. We wish to confirm to you that in our opinion the
provision of such services does not affect our independence as the additional services
provided are of a routine nature and the Board takes any decisions where judgement is
required.

The report is provided on the basis that it is for the information of directors and management
of the business; that it will not be quoted or referred to, in whole or in part, without our prior

written consent; and that we will accept no responsibility to any third party in relation to it.

May we take this opportunity of thanking you and your staff for the assistance received and
cooperation during the conduct of our audit.

Yours faithfully
Lokl oLy
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