YRO - DXV / RGRQO XVHXP R : DMJ 6\MDP

 FX [ EXT

JHIW WR ULJKW 7KH 7KXUVGD\ WHDP DW ZRUN RQ WKH “"QFK HQJLQH -<*DOQQQU@LKY B UYIDQA
DQG FHOHEUDWLQJ 5HFLSURFDWLRQ WKH QHZ SHUPDQHQW LQVWDOODWLRQ LQ WKH 6V

) FN® GPN

$VZHBRNEDFNRQ , IHHO/R SURXG Rl HYHY\KIQ) Z HYH DFKIHYHG DQG DWKH \VDP HVIP HDP IL@IG Z W
JUDIMYGH 7KLY KDV EHHQ DQ H WDREQDY \ HDUIRUWH / RQGGRQO XVHXP R : DMJ 6WDP DQG QRHR W
Z RX@ KDYH EHHQ SRME®I Z IR RX RXUO HP EHY <RXUG DIV HQKMDWY DQG EHM 1Q Z KDAZ H GR
P HDQ P RUH \R XV \WDQ Z H FDQ HYHUSWRSH® VD 7KDQN \ RX IRUMBIQEQ) Z MW XV FKDP SIRQQ) XV DQG
KHSIQ) WLV P XVHXP \MUYH

2 HR WH EJJHWP RP HOV R WH\HDUZDVUFHYIQ) d = P I@RQIRP ' &0 6 DQG $W &RXGFIQ QI OQG
WURXIK WH 0 XVHXP V (WBW DQG ' HYHBSP HOM XQG 0 (1 \WZDV \WH OUHMWZ DG JIYHQ \R DQ
RU DQVDIRQ QWY URXQG DQG MZ L@P DNH D OMIGY GLIHIHGFH KHSIQ) XV FDUH IRURXUKIMRUE VM DQG NHHS
RXUHQIIGHV EXIGIQIV DQG WRUHY DOYH IRUWH [ X\WUH

- HDOR FRP SBWG RXUB\MOP 1Q) IQR 6 XWEICDEIRY SURWPWZ W VXSSRWWURP \WH 1 DIRCDD RAAY + HIBIIH
)XQG 7KV KDV \ENHQ XV D AMS FEVHUVR AWEP IQ) P RUH VWBICDE® DQG KDV KHSHG XV EUQ) QHZ IGHDV
IQR WH 0 XVHXP 2 CH KLIKO KW 5 HASURFDIRQ RXUGQHZ  SHIP DCHQAIQMIDAYH IQABMMRQ Z KIEK \MIV/
\RXUP RYHP HQV IQR VRXQG DQG P RIRQ FRQUHAUQY WH SRZHUR VWDP Z M WH HOHJ\ R \RAD &
YMRY

Z DV DOR SDFNHG Z MY EU@QAH SHIHFHY 2 XUH SHUIHGFH GD\V ZHMH P R SRSXOUWDQ HYHU
HVSHAD® * DAMHVWRXUG KWQQ) I®G VFHIFH VSHABFXOUIQ 6 HSWP EHU Z KIEK @XS \WH VWM DQG BIW
DXGHQFHY DP O HG 2 YHUWH VXP P HU ZH Z HIH GHOKWMG \R KRWD VHDVRQ R \WMHDWH Z W $ W & HORH
+RXQMBZ DV 6\MYH WH 6\WDP ( QIICH HOMYBIGHG YMWRY \ RXQ) DQG RG Z M KHUMHDUFK IRURGH OW
SUHFIRXV GRS R Z DMU



SDIH

7KV\HDUPDIWHG \HDW R EHQJ DP XWXP DQGZH
FHBEUDWG IQVIMBI 2 XUELWGED, SDWZ DVD R\ IXAED R
IWZ ROW OXIKWMU DQG R FRXWH SBOW R FDN HZ KIEK
ZH WKDBG Z MW HYHYRH Z KR FDP H \R FHBEWDM Z MW
XV )RU RU OHPEHY WH DQQYHVDV EWRXIKW
VRP HMIQ) WO VSHFIDO DQ H FGMYH HYHQIQ) Z MW RXU
PUKW  ICFK HUIGHIQVMP : DWKIQ) MP RYH RGFH
PRM ZM PX®G ZICH IQ KDQG ZDV D SRZ HIXODQG
HPRIRIDO PRPHQV 0DQ R \RX \RG XV KRZ
HWRE@DY WIHWWR NRZ \RX ZHH ZMHMQ
VRP HMIQ) \R WD O DQ H SHIHFH RQD D KDQEXOR!
SHRS®! KDYH KDG 1Q \WH SDAMWHYHQ \ HDLY DQG RQH \WDW
Z RQHKDSSHQ DI DIQ IRUVRP HWIP H DV Z H HP EDUN RQ \WH

* UHDW QIICH + RXVH SIRMPWXQGHG E\ 0 (1!

%HKIQG \WH VFHQHY D KXJH DP RXQAR Z RN FRQIOXHG
7KH YRXGRQ  : DM&RIWK HYIICH Z DV BWMRUHG DQG
WHMOHG \WR VHYIFH RXUERGBUZ DV FDIHX® P SIRYHG
DQG RXU WDPV G-DWZIM VRPH \RXJIK FKD®QJHY
IFEAQ) WSHDMG WHW R GDG IBRP RXU Z RIWKRS
WRRYV : HDOR VOIG D VDG JRRGE\ H\R 2 XUYDUD DQG \WH
3IXPS *WG &N : HGR PIW WHP EXWZ HIH
H FIWG \WR VD ZH KRSH Z HOH F&VH \R DQQRXQFIQJ D
QHZ FD! RIHUDQG BRNIRZ DG R Z HBRP IQJ \ RX IQR W

YHY VRRQ

2 XUSDWZHY KDYH RGFH DIDIQ EWRXIKWWVR P XFK @H \R
WH P XVHXP  6SHDN 2 XWIQ + RXQUBZ. I@IG \MH VWM Z WX
FUDMW DQG R DQG WHU ZRQGHUXO ELWGED
SHURP DFH R D WP H WDYHIY WDIQ \WURXIK RXU
\HDU KMRY  ZDV D KUKOKWIRUPDQ R XV 7KH
$WRFDIRQR PP 1 DUWRZ * DXJHO RGHBLY GHYHIG
RYHU\E HOH I DQBWE H SHIHQFH HYHON IRP %41 <RXU
27 Q0 IQWIXH GV \R Z DIRGHIQ) Z RN KRSV Z KHMH
YMRY EXOVDQG GHFRIDIMG WHU RZ Q Z DIRQV EHRWA
Z DRKIQ) WHP FKXJ KDSSI® DURXQG \WH WDFNV

$QG DO \R RXUYRGQMLY O\ RX DI IFBHAE® <RXU
WH FDWH DQG FRPPMWHQNVDWH DNVWH KHDOWR
HHYWIQ ZH GR : H DH HQGBMWO JUWDMXOIRU\ RXU
VXSSRWY

KDV EHHQ D \ HDUIXOR GDWQIQ) OXIKWUJ DQG D
IHZ EWDYH ®DSV R IDW 7KDQN\RX 0 HP EHY IRUEHQ)
VXFK DQ P SRUBQASDWR WDWRXUWH. -+ HHY \R
: H FDQO\Z DVWWR Z HBRP H \ RX EDFN WURXJK \KH J DMV
DQG VKDUH Z KDWFRP HV GH WZ W\ RX




*ODl BOE 4U-BN JOH *OWP 4VTWBJOBCIMXZ

5 [FKDUG $ ®DQHVH  + HDG ( QI LOHHU

QSUHYRXYV . HZ 1HZV Z H BHSRUMG RXUIQMQIRQ \R FDUY
RMWMDP P HMIQ) WDV \R DOR RXUHQJ ICHV DQG ERIBU
SOQNR DVFHIRIQ RXUMMOP  DQG HHUJ\ XVH RYHUMP H DV
SDWR RXUGWDP IQ IQR 6 XMBICDEIMNO+ HIMII H / R
IXQGHG SIRWFW 7KV ZDV YHY VXFFHWMX® GRH RYHU
VHYHIDOGD V IQ 1 RYHP EHUDQG KDV JHHIDMG VRP H YHUY
IQMIAAIQ) DQG XVHXOGDW MGFH : H Z I@JIYH D IXQZ WM
XS IRUVRX IQWH HW. HZ 1 HZV RQFH Z H3H DQDOVHG
DQG FROWG \WH BVXQV [X®

QWH XQ XS R \WHVH WDV ZH KDG \R EUQ) WH  IgFK
HQJICH EDFN IQR VHYIEH FDUNIQ) RXAWKML WWAMALXQY \R 1WHH
WH HQIIGH XS IX® SURUR O\ XS IRUWH QH WE R\ HDY/ R
EXCIQ) WHRYDIRQ ZROW WZ DV IRXQG WDMAKH P DQ

ZDMJSXPS JOQG RQ WH HYIGH ZDV \WIWMZY R GDN
EDGD DV WH VRIWZ RYHQ J UDSKIW SDFNQ) KDG DIVMUVRP H

\HDY EHFRPH URAMQ DQG GHFDHG : H DOR KDG
MVXHV Z W Z DMUBDNQ) RXWR \WH FRQGHMHUBIQN Z KIEK
RN VRPH WP H VR GDIQRVH DBQJ Z W KRBV 1Q \WUH
GQ\WV R 1D Z DMUSISH Z KIEK KDG R EH WP SRUDUD
SGUJHG DQG Z OHHG R EH UHSOFHG 1O WH IX\WUH

© H @MG \WH HQIIQH XQGHU MDP  EDFN RQR WP EHJ
VXSSRWEBFNV DQG RYHUD KHIRE ZHAN R HIRWE\ RXU
YRGQAMLY UHP RYHG WH VHYHQ UQJV Rl RG SDFNQJ  7KH
SXP S SBQIHJ RUSRBI DG JOQG UQ) Z HH WRIRKIKO
FODQHG DQG WHQ QHZ SDFNQJ 1MRG Z W GEHUIDOT XDQME
R JUDSKM JUDVH DQG \B@GZ IRUGEUFDIRQ DG O\ XS
SIRMAIRQ 7KH FDEIDFW ZKEK WP HY WH HQIGH
P RYHP HOADQG D@Z V IRUDXRP DIF RSHIDIRQ Z DV DOR
WIBSHG GRZ Q 1QVSHRWG DQG FBDQHG RXW

7KHVL W XQWVDZ WH HQ ICH EDFN \R KHURG VHDDQG IRU
WH AP HIQP DQ \ HDW VIV, KHUZ RINQ) DX\RP DWFD®

XQGHUFDRADPWFRQRIRO 7 KH VHYHQ XQ RQ WH HYHQQ) R

W 1 RYHP EHUIRP HG \WH KUKOKWR WH 0 XvPy

%WNGD. FHBEUDWRQY DQG Z DV JWHDW DSSUWHFIDMG B\ \WH

P HP EHY Z KR DMMQGHG : H GG D VKRWXQ \WH QGH WED\

VR DJ DIQ SXWIKH HQIIQH EDFN XS RQ EGFNV DV \WKH Z RQIV

XQDIDIQQRZ XQMD\WUWH & BHDW QI ICH + RXVH 3 IRV ao™  A©e, 4 U

U Eo™ , A Z™ho

Z ROV DUH FRP SGMG DAKH HDUBMAURP $ X XWW g AT

SDIH



&OHJOFFSIOH 6 QEBLF

* GR: APV 6L DQG & ROFWRQY / HDG

(QIAVIQ) REXV

' XUQ) WH Z IQMUP RQKY Z H KDYH EHHQ\ENQJ D
@RN DAKH 6 WDP + DO{ QJICHV Z KIEK RXU\ RXQJ

YRGQMHY KDYH EHHQ SROKIQ) DQG P DNQJ

EHDXWXO: HDH DOR VINQJ VRP H WP H \R \KMICN
DERXWIP SIRYIQ) \WH RYHDO SUWHQRMRQ DQG
KMRUIE VWM R WH HQIICHY ARG Z W \WWH
" DQFHYY ( QG 7KV IFGGHY WH 1M \WH KMRUE
P HFXY YOPXXP DQGWAMDP JDXJHV Z W FRSSHU
SISIQ) R UHSEDWM \WWH RUJ ICDODWDQI HP HQW DO
H SHY® IRP HGE\ U0 RZIQ

$, Y%A O5 O™ AEN:

, W™ Azom™A,

: H KDYH DOR VRXUFHG DQ DIH DSSURSUDWM J DV
OP S ZKEK RXU\RXQ YREQMHY DH FXWHO®

UMRIQ) DQG RFH WH HQG ZDO KDV EHHQ
UHSDIOMG 1Q DIH DSSURSUDWM FRBXWY WH @EH

XS 1Q SOFH ,Q FROMGAIRQ Z W WH QZ GIDIQ
SISHV IMMG 1Q WH VXP P HUWH HQJICH Z LOGRN

I DQEMIEF

$OR WDQ\W W D YHY JHHRXV RIHUR QHZ
WMCP SISH IV ZH DUH SOQAQ) W [P SURYH

\WH VAMDP  SISH DUDQI HP HQAMR \WH ( DARQ DG
$P RV ( QICH IO WH QH WP RQK RUMR Z KIEK IV
DNHU XQUIKW® \R VD WH GDW : DFK WLV
\VSDFH

$, Y%A O, FAMUYEA ™a; | Ae | AMH 6 EE. ™R Z, Y™ A EYAUM . (
2™V EAdo™ | A Y Ae

xEéAa 6ERAGTNY OEY-Aa A™ Uso™ |, « « EA AcAT
» VA Agmay ¥OEWOAR 6 EG EESO™ZE™A ) |,

SDIH



&OHJOFFSIOH 6 QEBLF

* GR: WPV 60 DQG & ROFWRQY / HDG

2 XWRI WH) U 1QJ 3DQDQG IQR WH ) LLH

$V\RX ZIONRZ IWRP \WH SUHYRXV MXH RXUMMDP GFRP RIYH 7KRP DV : IEN WMHG GG XV SIRXG
DQG VXFFHWX® SDWHG W DQOXDOERBUIQVSHAURQ D@Z IQ) XV \R RSHIDM KIP IRUWH IXO  \ HDU
SHIRG EHRUH WH \WRRXJ K RYHIKDXQV WHTXWHG : H DUH QRZ SXWIY \RIHKHUD IXQEAQ) ElG IQ RGHJ
R IDVH WH IICDGFHV QHHGHG R FRP SBMW WH IQVSHAIRQY  RYHIKDXODQG DQIFISDW WSDLY \R \WH

ER®GU DBQIMGH GHFHWDW WDFN UHQHZ DY DQG P DIQMDGRH

QWH P HDQIP H WH FRQGMRQ R WH 1IUHEDLY KDV WHDFKHG WH SRIOAZ KHH WBHSOFHP HOAY GHFHWDLY

7KLY KDV J IYHQ RXU\ RXQI HUYRGQMHLY D FKDGFH R JHWIQYROHG 1Q Z HOIQ) DQG IDEUEDIRQ VRP HMIQ)
Z KIEK IV QRWDZ D VHDW VR FRP HE\  DQGWH QHZ 1IUH EDWY DIH BDG. R JR

<RX FDQ VHH 7KRP DV 1Q DFWRQ RQ ) HELXDY GXUQJ 7WDIQV 7WDIQV 7WDIQV 0 DNH VXUH \R
FRP H DRQJ

( BFWE +RXVH' HYHBRSP HQV

([ FMZY GHYHBSP HQN FRQIOXH 1Q WH ( OFWE + RXVH Z W
\WWH DFTXMMRQ Rl D FRP SBMW DQG IQEBPWS UF / DP S 7KHWH

P DUYH®XV FROADSMRQY UWHSUMVHONVRGH R WWH  HDUBAMWY
SKDVHV Rl HBPWE @ KW 1Q\WH Z R DQG Z HIH FRP P RQD

XVHG IRUMWHHWO KUY DQG Z MIQ IQGAMUDOVHMDV DQG
Z ROWKRSV Z KHIH EWKWO KWZ DV QHGHG RYHUD ZICH
DD 2 XU IV FHUBIQD D UDBH VXYIYRU DQG \WH J OW VKDGH
HYHQP RIH\R

: HIH FXUHQ® DAMHWQ \WH IHDMEIW R Z KHWHU WH
OP S FRXG DPXD® EH GHP ROMDWMG Z RINQJ OVRP HKIQ)
Z KIFK QR RMHUP XVHXP  1QWH FRXQN FDQGR : KHKHURU
QRWIKLY IV SRWIEGI GHSHQGV RQ D QXP EHUR! IDRRY DQG
Z IOHTXIH D BWR GFN IIQIHY FIRWH G

,QDP RQIVWINH H FIMP HQARXUP LJKW P HIFXY DUF UHRUHU
KDV QRAEHHD IRURWHY ' HVSMM D P OP P R SXVK \R JHWV/
WH Z IUQ) VXFFHWX@ FRP SBW \WHWDQVRWP HY Z H KDYH
RQ VWM DU CRATXMM HORXIK VR JHAWH WHPMHUWR 1ILH XS
UHDE® 1RCHNHBW WH WP DQ XQGHMUHG DQG DU
Z RINQJ) RQDVROMRQ

SDIH



8 FNDPN F %PN

+L,® ' RPIQF GH6RWRQV DQG, KDYH WFHQ® ABUMG
DV &RP P HIADC [IIEHUDAWKH / RQGRQ O XVHXP R : DU
6 WP

, DP / RQGGRQQIWYHDQG D' XW 0 DQDIHUDMKH P X\VHXP
VR \RX PD\ KDYH DOHDG. VHHQ P H DIRXQG , KDYH D
EDFNJ URXQG [Q FRP P HUFIDOVW P DQDIHP HQADQG SYXET
HQI DI HP HOAQ P XVHXP V' KDYIQ) VAMGHG $ UFKDHR®J\

SQFHON +MRY  IRBZHG B\ 0 XVHXP  6WGEHV DW

XQYHYW
,DP YHY P XFK BRNQJ IRZ DG \R ZRINQJ RQ SURWFW

IRUWH P XVHXP \R HIKDGFH \WH YMWRUH SHIHGFH DQG
JIYH SHRSGIP RH\R\ENHDZ D\ IR WHUYMW

2XWMGHR ZRW , DP D NHHQ WDGHUR KMRY DQG IIFMRQ 7KV FRP IQ) \HDU, DP GRQJ VRP H
WDYHIY JRQ) R - DSDQIRUWH ILAMP H DQG SOQRQJHMY \Z R P RUH \DWRRY

SDIH



4QF 6 QEBWF

*GRQ: ADPV 6W DQG & RBFWRQV / HDG

* UHDW( QI IGQH + RX\VH O/ HIDO

$ GBWR ZRW KDV EHHQ JRQJ RQ EHKIQG WH VFHQHV R SUHSDUH IRUWWH * BDW( QIIGH + RXVH SURVIFW
SUP DUD \WH SIRFHW R JHMD WIXOWY QR ZKIEK IV P RYIQ) DAD VRP HZ KDA* OFIDOSDFH * IYHQ
\WH GHD\ VWY IV FDXMQJ , VKRX@ SUREDED H SOIQ Z KDWKLY SURFHW HOBI®

" XHWR WH YDOH R WHJWQNVZKEK Vd P RI[SDHYPRH $WE&RXQEFIQ QIOQG  TXOM WKW
UHTXIUH VRP HIRP R VHEXUA R WHUIQVHWR HOMAR P DN FYXUH WH RU DQUDIRQY WH. 1XQG XVH\WH P RGH
SURSHD 7KLY HQVXHY WDABHRS®! IRUH CP SBI FDQINGHAIGH VR XVHWH P RH R UHQRYDM \WHUEXIGIQIV
DQG WHQVHOM-P  RQIRUWHURZ Q SURIW

7KH RQD ®BUDOP HFKDQWP Z KIFK FDQ GR WY IV \R WHIMMUD FKDUH RQ WH 0 XVHXP & IUHKRG WXV
WD \WH JWDQADV 1L MZ HH D P RMVDIH DEHWD P RMWDI H\ RX GRQIKDYH \R SD\ EDFN XQBM/ \ RX DUH
YHY QDXIKW $V DQ RQH Z KR KDV F@ EHG \WH SURSHW OGGHUNGRZ V' FRQYH DQFIQ) VREFMRY DUH QRVWAH
IDAMADQG WH DGGHG TXWW R DVMMZ KIEK IV DB RAW  \ HDW RG KDYH WURZ Q XS VRP H RWHUKXUBBV
3GV WH O XVHXP IV R FRXWH WIQQ) XS R YDURXV ®U DOFRYHIDQN DQG UAMMPMRYY VR Z H QHHG R EH
DEVRGIMD VXUH Rl Z KDAZ H DB MIQQ) XS R 7KXV Z KHQ\ RX SXWDOWMHVH MXHY VR HKMHUWH SURFHW

\ENHV D BWBQI HMDQH SHAMG ZHDUWHDWV P RQKV QRZ
YXVWMHUH IV @ KWDAIKH HQG Rl WH WQQHIDQG Z H GR H SHAVWR KDYH HYHY WIQ) W GHG VRRQ

Q WH P HDQIP H ZRUW FROIQXH ZIW RXU
DUFKIMAWPWDQG AKPMUDCHQ) ICHHUXQGH VNG

\WH GHEIBG G-MJ QZ RIN GHFHWDY R JR RXW
R WQGHU 7K IQYROHY D BWR SRNQJ KRBV
IQWH* BDN QI ICH + RAVH R VHH KRZ Z DV
SXW\RJHWHJ DQG ZKDW\WH FRQAMRQ R

KIGGHQ HBP HQV VXFK DV WH RRI \WKWHY 1Q
WH  S(QICH +RAH IV : H H SHAWKY
Z RINR FRP SBW IQP IG ) HELDW

<RX@KDYH DOR VHHQ \WDWZ RUN KDV ARG
RQWH J URXQG R SUHSDUH IRUWH SURVMPWDQG
WV IV B\ QR PHDQ/ D TXEN RRE $OQWH
YOURXV SHFHV R 0 LW ( QIIGH IRWG 1Q
IRQVR WH @ KRXAWH KDYH QRZ EHHQ
VDHD WBFDMG DQG WRWH 1Q \WH VSOWK
JRCH VXFK DV \WH YHOXUWLSISH Z lOEH P RYHG
VKRU® 2 XUYRGQM-UWDP IV EXM  FODUQY
WH FXSERDWBV DQG EDWHPHON R VARUHG
MPV DQG RXU HBFREDOWDP  Z [@ VKRU®
EHIIQ UH RG] YDURXV HBPWEDO FILFXIW
IZD IRP WH HQJ IGH KRAVHV

SDIH



4QF 6 QEBWF

*GRQ: ADPV 6W DQG & RBFWRQV / HDG

) LOGIQJ WH URRWFDXVH

$V IL Z H AGYKDYH HIRXI K RQ RXUSOWY DIKH P RP HQMKH WCQDQN \RBW DUH FXUHO® RXR DRUIRQ
GXH WR D SDMD® FRMSVHG VHZ HUSISH Z KIEK WDQN JRRGCHW IV RAMGH WH 0 XVHXP  ERXQAEDY 1Q
* UHQ' DI RQ/ DH DQG WXV \WH UAVSROVEIOW R 7KDP HV:  DiMU

7KH XQGHOIQ) FDXVH' 7KDWZ RXG EH WH WHV 1Q \WH VIHHWZ KIEK Z HH SOQMG B\ + RXQUBZ
YRIRXIK &RXQFICDIRXQG ~ \HDWY DIR 2 GH WH 1Q SDMEXOUKDY EXUHG IW URRW IQR \WH SISH DQG
IDPMUHG IWQRZ QHFHWAMMEY D IXQUWEXG : KIGWD JRRG IGHD DAKH WP H \WHVH WHHY KDYH QRAEHHQ
SURSH®D P DIQIIGHG DQG KDYH QRZ. IUDRMUHG \WH SDYHP HQADV Z HODV RXUGIDIQY : H DH QRZ BRNQ
R GVFX\WW WL Z W \WH BFDIFRXQFIO

0\ WDQ\V JRHV RXAR RXUMCDQN DJ DIQ IRUMHUXQGHWABQEQ) DQG VXSSRW

W

@
. HHSIQJ DQH H RQ EDG EHKDYIRXU ‘l

%DFN 1Q WH DXWP Q VRP H R WH @FDO\ RX\WKV IHORI \WH VMDLIKWDQG QDURZ DG XQRWMGDIMD
GHFGHG \R SDWINH 1Q VRP H DQU/VRFIDOEHKDYIRXU FDXMQJ P IGRUP DIKHP DAKH 0 XVHXP  * UHHQ
" JRQ/ DH ( WIW DQG RWHUEXVIGHAWHY [Q WH DD 7KRXIK \MY TXIEND DEDWG DQG KDV \RXFK
ZRRG \WCHG RXAR EH D UHDWIYHD VROWG VSDM R SUREGP V' Z H KDYH CRGHMHBMWY XQGHMEN B D
UHVEZ R VHEXUWY P HDVXUHY DFURW WH VW DQG 1Q SDMEXOURXUIDKHUFWDN \DQDBI XH &&79 i VAlP

Z KIEK IV QRZ REVRBMW DQG IGFUDVMQI © UAMVHP E@Y VRP HMQ) 1URP \WH HBIPWRQEY \WRCH DI H

7KV UMHZ SUHFISMIWMG DQ DSSEDIRQ \R 0 XVHXP ' HYHBSP HOM RQGGRQY 2 Q MSD\ * UDQWVIRU
d \WZ DBV DQ RYHKDXOR WH H M &&79 MMMP  ZKIEK , DP SBDVHG \R VD ZH ZHH
DZ DEHG 7KV P HDQV ZH FDQ WSOFH WH H M) FDP HIDV Z M P RGHD WFKQRBI\ DG H WG
FRYHDIH \R HIP IQDM EOFN VSRW [P SURYIQ) WH VDIHW DQG VHRXUNV R \WMH VWM DQG \WRVH Z KR XVH W
P SRMUQ® WHQHZ VA WP IV VFDDE®I DQG Z H SOQWR H, \WQG FRYHUDI H IXUMHUIQ \WH FRP [QJ \ HDY/

: H DU O DUH \WDVWAH IGFIGHQV Rl DQMVRFIDCEHKDYIRXUFDXVHG VRP H GMMUEDGFH DQG GMHW \R RXU
WDON DG, @ OH W \WDNWHP |RUNHUXQGHYARIQEQ

0\ WDQ\V DOR JRHV RGFH DI DIQ W & OH %DGEL IRUBHSDIURY YDQEDOMHG Z IQGRZ V DG 1IQAMRM@Y QHZ
GFNVWRWH' IHVHO RXAVHWHGERV

SDIH



3 FDIQSPDBUPC

© KDAD WDQVIRUP DARQ

2Q-DQMY  ZH FHBEWDMG \WH OXQFK R D QHZ IQMIPIYH IQABMWRY 5 HASURFDIRQ FUBDMG E\
6\MGR $ U DQG IXQEHG WURIK WH 1/ +) SURMPVG\MOP 1Q) IQR 6 XMEICDEION IV DP HWP HILIQ) Q7
NGHWE 1DEUE VEXGWWUH DQG VRXQGVFDSH HP ERG 1Q) WH AW FKDQIH R Z DMUIQR \AMDP

6 XVSHGHG DERYH WH 6 WDP  + DO WH VEXGWUH FRP HY DOYH WURXI K \ RXUP RYHP HQW 1GZ 1) IDEUE
DERYH UAVSRQGV \R \ RXUSUVHFH ZKIBI D P XMEDOVFRUA EXIGMUIRP  \WH 0 XVHXP & KMRUE \AMDP
HQJ ICHV VXUWRXQGV\ RX

o/H RCH R WH [IYAWR VHH MDY IMRQD RSHHG MY SDWZ H-N BG RQ 6 DMUED, - DOXDW

SDIH



3FN FN CFSIOH . BHBSF-U1P3FS

WY Z I GHHS UHI UAANDWZ H DQQRXQFH WH SDMQJ R 0 DU DUAW
3RWMU 0 DU DUHEH] DQ YREQMHIQ) DAWKHO XVHXP 1Q DQG
RYHUWH FRXWH R Q-DUD \ R GHFDGHV DBQIMGH RIMHUYRGQMHY
WDQVIRWP HG D UDKHUQH] BFWG SIHFH R OQG IQR D IBXUMKIQ)
JDUEHQ FRP SBAM Z M KHIEEV YHIHBE®V DIWR] SRQG DQG WD

) HBZ YREQMHUDQG IUHQG ( @ DEHW 3HDUR KDV Z WAMQD IHZ Z RGV
IQKHUP HP R

, QP HPRUY RI 0 DUDUHWE\ ( @ DEHW 3 HDUR\

0 DJDBHNKDGDGABP P D 6 KHFRXG EHD X XVHXP Z 1GRZ @7 KiB KHUKXVEDQG - RKQ VSHINDO
KV IUHHWP HDAWKH O XVHXP  Z W WH HQIICHY RUMKH FRXG RRIQKIP - 6 KH FKRVH \WWH OWMU DQG
EURXI KWKHUFROMGHIDE®I IQMBRWVH SHUHQFH DQG H SHWH VR \WH EHCHIWR WH O XVHXP DV IW

GHYHBSHG \R EHFRP H RGH RN \WH CDVRCD® WHI DLEHG IQGHSHIGHNQGX\IDOMRUDMDRWRQY

. HZ 1HZ VEHQHMWG ILRP KHUP DQ. Z MW SRHP V IGFGIGQ) RHRQWHGBP P D KHU2 [ IRG
GHIWHZDVIQ( Q@K \WH JDEHQZ DV WDQURWP HG Z M KHUH SHIHFHG JDWEHQQ) DQG
FUDIMDRIYME SDIMEXOLD |RUFKIGUHQ GXURQ) WH KREED, V' EHFDP H D UHI XOUSDWR WH RITHU
6 KH DOR \MUWHZ KHYHDZ KRBKHDWMGD [QR \IWH VSILIAR \KH YDURXY A/SHADOHYHOMZ \MUIQ) XS

1Q WH DSSURSUDM FRAMP H RUJ HQHIRXVD GIQEQ) H FHSMRQDAMWP V IRUWH H KIEMRQY OZ H
UHP HP EHUKD/WA! X-\VFDSH P DSZGUHW GXUQ) WH 6 HFRQG: RWG:  DUHYHON

0 DU DUAW DV RGH R WH YRGQMHY Z KR FRQMEXWMG VR P XFK - QRAKURXI K WH [URQANIH

HQJ ICHHURQ) DQG P DQMCDGFH Z RN Z KIEK IRWP V \WH X8 QT XH 6 HIY 3RQM@R \WHO XVHXP
EXVE\ SIRYIGQ) \WH O HD XQUXQ) DRIYMIAV Z KIEK DGG VR \WH 0 XVHXP & DSSHDOR DIMBDFW
YMVRY SDMEXOUWD \R \WH\ RXQIHUILP I® P HP EHY Z KR Z RX@ IQ GXHFRXWH JUWRZ IOR
DSSUHFIDWY \WH HQJ IQHHIQ) KHIMWH $QG R FRXWH 0 DU DUAWDQG - RKQY RZ Q FKIGUHQ - DCH
DQG $ O/RQ KDYH DOR KDYH FRQUEXWMG R WH O XVHXP  1Q SDIMEXOUZ M - DCHY EFHDXWX®
LGMADMG GDIGW DQG WD DERXVWH O XVHXP

0 DU DDV GHG DWUD VKRWSHIRG R LOKHDIK. + HUIXQHDQY WR EHKHB RQ7TKXWEDL ¥
) HEUDN DV SP DAKHO RMBNH &UHP DIRUXP  7KHUWH Z IGPOR EH \WH SRMEIQV R FRIAIQ)
WH IXQHIDAE ¥ RRP @ WZ RXG EH KHSIXAL \ RX FRXG GW DCH 3 RWMUNQRZ. WURXI K \WH

PXVHXP 1L\ RX IQMJG W DG 1Q SHYRQ

SDIH



7 PWOUWFFS 6 QEBLF

7KH FRBIFIRQY DQG DUFKLYH WP KDYH EHHQ EXWA EHDYHUQ) DZ D EHKIQG WH VFHQHV VR P DN FUXUH WDARXU
XQTXH DUFKLYDOFRBIFVIRQ IV P DIQEICHG ,Q DEGMRQ R MY WH \WDP KDV DOR FRQMXHG R IXQ RXUDUFKIYH
RXY \R \WWH SXE@  Z KIEK FROAXH R EH YHY SRSXOU

JRUWY HAMRQ R . HZ 1HZV ZH JHWMR KHDUIWRP WUH R RXU GQIVIBQEQ) FRBIFRQY DQG DUFKIYH

YROQMLY /1 &RWP 1Q DQG $OQK Z KR GHVFUEH \WHUP RIYDIRQY IRUYRGQMALY) DG WHU QMM [Q
DUFKLYHV

,OH EHHQ DQ DFKIYH YRGQMHUDMKH / RQGRQ 0 XVHXP Rl : DU
6WDP IRUMWXQGHU \HDYV |, IQUD® WWEBWMG R JDIQ \WH UWHBYDQW
H SHIHQFH \R DSSO W DQ $UWFKIYH DQG 5HFRWG . HHSIQ) 0 $ EXWICFH
EHQ) DFFHSWG RQ WH FRXUH IQ HDW® , IRXQG , FRXGQOWNHHS
zxD /H\QQ DERWDFFHMRQQ) RXWHDFK DQG KRZ WH DUFKIYH
DEKHHV \R W FRGPUIRQ SR\ KDV EHHQ IQYDBCE® DQG ,GH HYHQ
HJR HG WMSSIQ) RXWRI P\ FRP IRW RCH \R EH D \RXUJXIGH WRXJK
REMFWKDQGIY IV P\ IDYRXUM My JWDWW EH D SDWR WH
DFFUHGMIMRQ WHQHZ DOSUWRFHW DQG JHAY VR N @ \WH DUFKIYH 1Q
JUDMIGHSW ,OH GHYHBSHG D SHYRCDAQMHAIQ \WH KMRY R \WH
P XVHXP VM DQG KRZ WH Z DMUSXP SIQ) FRP SDQHV P HJHG DV WH
0: %IQ ,QH IRXQG RXWIQRWP DO IRP VRP HRGH Z KR Z RUN \DW
7KDP HV :  DIMUKDWIHUA IV QR P DQIHG DUFKIYH DAZKDP HV :  DMUDQG
WDWKHH KDVQO\EHHQ IRUPDQ \HDW QRZ , ZRXG BYH \R NQRZ 1L
WD WKH EXVWHWHUZ D' MP DNHV \WWH DUFKLYH DIV RQGRQ 0 XWHXP R
: DMJ 6WDP HYHQP RUH YDBLE®!

, DP KOSS\ Z W YRGQMHUIQ) DV D FRBPURQY DQG DEFKIYH YRGQMHUDN
JRGRQ OXWXP R : DMJ 6WDP My JUDWEHDXH , JHAVWH
RSSRUMQW VR Z RN Z MW WH SXEG KHS Z MY GDLIQ) VXSSRVADPIYMA
RXUIXIGQ) DG DAY 1Q REMPWKDQGEY VAWIRQY ,Q DGGMRQ W WL

, JHAR FROGXPWBM-DUFK. Z KHUH , DUDQI H DQG VHDUFK IRUGRFXP HQV RQ
$[ 1HO

9RGIQM-UQ) DAKH P XVHXP KDV KHSHG Z MW P\ SDMRQ IRUKMRY W
KDV DOR JIYHQ P H \WH RSSRUMQW \R GDY IRP SXEE HQIDIHP HOW
DRYMEN DQG KRZ \R RSHIDM P XVHXP  DUFKLYDO/R\E DUH

SDIH . HZ1HZV




+ RO@ 6OWU & RGFWRQV 2 I1IFHU

" N8OBI

, KDYH EHHQ YREQMHLY 1Q\WH / RQGGRQ O XVHXP R : DMJIDQG 6\MDP &Y DUFKLYH \WMDP IRUWH SDMWIHZ

P ROKY , WEWG YREQMHUQ DV, Z DQMG VR J DIQP RUH KDQGV RQH SHIHGFH Z MIQWH P XVHXP VHRARU

VSHFLLIED® Z MIQ FRBPRQY P DRI HP HOADQG DUFKLYDOZ RUN DQG , KDYH D JHQXCH IQMIAVNQ \WH Z D,

WDAP XVHXP V DUH IXQ , JUDGXDIMG IURP \IWH 8 QYHWAW R 1 RMQIKDP  Z MY D GHIUHH IQ $ UFKDHRBI\ DQG
& OVWEDCR IMOVDIRQ DQG \WHQ Z HOARQWR GR P\ DUFKDHRBJ\ WDICHHAWKIS [Q/ RQGRQ 7KHWH H SHIHGFHY
LJQWMG D FXURW DERMRXUKHABIH RSHIQ) P\ H HV VR \WH GHSW R KMRY \WDWL U KWKQGH.QHDIM
RXUIHHW7KY IV RH R WH PDQ UH BRQV , HJR  YRGQMHUIQ) DAWH / RGGRQ 0 XVHXP R : DMUDQG
6WDP DV, KDYH GHYHBSHG DQ1Q GH ¢ XQGHWABQEQ) R WHKMRY R . HZ  DQG W P SRMICFH DV DQ
DD R WH & MG Z DM VWP $V Z HODV Z RINQJ Z W \WH REMFW Z MIQ \H DUFKIYH , KDYH EHHQ DE®
\R JDIQH SHUHFH IQ SXEE IDFIQ) HYHQN 5 HFHQ® Z H FHBEWDMG \WHP XVHXP VW DQQYHYDY |, BDG
DUFKIYH VRXWY \R WH SXE@E GXUQ) MY HYHQW 7KH FKDGFH \R HIFRXUDJ H SHRS®! VR HQI DI H Z W DUFKLYDO
P DIMIDOIDQG VKRZ WHP REMFW \WDWDUH QRAFXUHO® RQ GVSO\ Z DV H FMZY  7KH WDQIH R SHRS®! \WDW
FOP H\R \WH \RXWY Z DV Z KDAP DGH WY VSHEIDO 1IQGQ) RXWIKH WHDVRQ WDWSHRS®I HQR. HQIDJ Q) Z M
KHABIH Z DV H HRSHQQ)  WEVSO\ HG Z K\ DFFHWELGY DQG GYHWW IV \R [P SRUBQAIQ H KIEMRQY DQG
SXE@ SWRIWP P HV DV HYHYRGH IV VHHNQ@ VRP HMQ) GLHHOARXR WHUYMWR \WH P XVHXP $ N H
SRVMYH R P\ YREQMHUIQ) H SHIHJF HKDV EHHQ \WH RSSRUMQW R VSHDN R \WH SHRSE! WDWZ RUN KHUH

7KH/ RQGGRQO XVHXP Rl : DMUDQG 6WDP KDYH VXFK D IUHQGED WDP  Z KR KDYH\EN B\ H R \BOI\R P H
DERXVWKHUSDWM [QR \WH VHARUDQG H BOIQ DVSHAW R WH IQGXAY \WDW Z DV GRAIDP IMUZ MW, FDQQRW
UHFRP P HQG YREQMIQ) HORXIK MK/ D IDQEMIE Z D \R JDQH SHIHIFH DQG P HHAKH SHRSGI\WDWZ RN
EHKIQG WH VFHQHV VR P DNHWH P X\VHXP WH SOFH WD/ \RGD,

$W RQGRQO XVHXP Rl : DWIUDQG 6WDP Z H DUH D2 D\ V RQ WH GRNRXWRUHQMXVIDWE YROQMHY
R MIQRXUWDP : H DUH FXUHQ® GRNQ) \R I @KH IRTRZ 1Q) YROQMHUSRVIMRQY

9MWRU: HBRP HIRGQMAY
7WnQ' WHY
3XEE 3WRI P P IQ) 9RGQM-U

| DQ Rl WHVH SRVMRQV DUH Rl [QMUHWIR \ RX RULL \ RX Z RX@ @\H I XUMHUIQ RWP DAWRQ SGDVH
FROEPWKR® VOW# Z DIMDOGWIP RU XN

e $QHI HH* HRUIQD 6 KIHGV e $UMQ6IQIK - HQQIHUS IFH
« 0 DGHKD$ITEDD D IP LDQ + RZ DU « /DWD/ XWQ1D\ RP L2 QKXGR
e %HQ: DZ WKW5RY 0 F$ @MU « 5DOK7RGG' WDN\H
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$VSPVT $ PNEDUPOT

0 DUVD 8 I XKDW & RBIFWRQV DQG $ UFKLYH YROIQWHU

5D0* DXJH

J\MHUH IV VRP HMIQ) \WHS . IV NQRZ QIRU MY WDAABRYHY R WDIQ 7RGD, [QWH DEFKIYHV ZH

Z DR GHOH D EMIQR KRZ DQGZ K\ UDNQIDAY P HOVXUHG 3 IEWUHG KHUH IV D VP S® EXWHIHAIYH
WDIQJIDXIH Z KIEK IV XVHG VR P HDVXUH WH DP RXQAR @' XIG SUHFISMIMRQ [Q DQ DD RYHUD VHW
SHIRG XVXD® QP @ HW  7KH HDUBAMRGRZ QP HDVXUHP HOAR! UDIQIDQY \WRXJ KVWIR KDYH
RFFXAMGEHEHR W %8( B\ WH$QFHQN WH\V DQG SHRSEIMQ) 1Q,QAD XVIQ) MW
DEDVQ ' H\JQV KDYH QDMUD® DGYDQFHG VIGFH WHQ DV \MFKQRBJ\ KDV DGYDQFHG Z MY \WH
UBSIQ) EXFNHWIDIQ J DXIH EHQJ D SRSXOUFKREH QRZ DAD\ V

5 DIQ J DXJ HV FRBPWSUHFISMIMRQ 1Q RCH VSRWZ KIEK \WHQ WHSUVHQAP XFK O HUDWDV
0 HMRURB MV XVH J URXQG DGR DIG WHUDQDOMY |, QAYIGXDADGDLY FDQ FRYHUDQ DUD R

VTXDUH P 1B\ DQG DUH FRP EIQHG Z W RWHUUDGDY \R FUHDW D P RUH GHEIBIG
XQGHYAMIQEQ) R Z KDY JRQI RQ 6 DIMMY DOR KHS R [OKH JDSV R SOFHV Z KHIH MA/QHV
SRWE®I\R KDYH JDXJHV RUDGDY 6RZ K\ GRZ HQHHG R P HDVXUWH IDQIDD MY IP SRMEQN
EHFDXVH MKHSV XV \R SUHSDBH IRUBRGY IV GHFHWDY IRUBQ) WP SOQQQ] IRUIDP HY DG
FDQKHS WDFN F@ DM FKDQIH

6 RP HIQMMMD WFRGV

" 1IG\ RXNRZ  WWDVWKH KLJ KRMNIDIQ) DOHYHUUHFR(GHG RYHU
\X HQWN IRXUKRXY \R IDU DANBDWV Z DV P @ HWV'

7KV \RRN SOFH RQWH ) UK IMDQG R! 5! XQRQIQ- DX

Q DQRYHZ KHP 1Q) VRP KW RQGRQZ KHH

PP KDSSHIHGIQDGD P RWR Z KIEK KDSSHIHGIQ
MWD \Z R DQG D KDDKRXUSHIRG &DWY Z HIH IGDIQ GRZ Q
WH VWHHN DQG VAR Z DMUVHZ HY Z HH IBRGHG

QR®DMVQBPIQW PP R WQIHAQ0 DVOWG
86$ ROWH WR -X® SXWQ) DEMR D GDP SHHJ

RQWHU,QGHSHQGHFH' D' FHBEUMRQY
5 HP IQGHUWDWP HP EHWY KDYH DFFHW E\ DSSRQF HOMR\WHO XVHXP @EUDY DQG DFKIYH

SDIH



6 QDPN J Bl &WFOU

( DWMU+ RQGD\ V
0 DUFK $SUO

) HELXDU + DD 7HWP 6 WADP 3 XON 5 HUWV
) HEUDW $SUO - XO

) RUD IX@DMRI XSFRP Q) HYHQW
SGDVH YIMW

KW8V Z DIMIDQGWMDP RU XN HYHQW




) RUD IX@DMRI XSFRP 1Q) HYHQN 'i # Z DMIDQGWMDP
SGDVH YIMW

KWBV Z DIMIDQGWMDP RU XN HYHQV BRARQP XVHXP RIZ DMDUGMDP
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