YO 2 PR / RQERQO XMXP R : DMWJ O6WHP

 FX [ EXT

JHIW WR ULJKW $UFKLYH SKRWR RI WKH +DWKRUQ 'DYH\ 7ULSOH ([SDQVLRQ (QJLQH $U
'DQFHU V (QG (QJLQH

+ HOR | URP

<HDWR : DMUGWDP DQG6WEER®)' HMP ICDARQ

2Q 1RWPEHU \HDWDIRWLV6DMMED. WH/RQGRQO XVHXP R : DWMU  6WDP  RUDVIWZ DVWHQ
WH . HZ %IGIH 6WDP 0 XVHXP  RSHHG IW GRRY VR WH SXEQF IRUWH YHUY [LWAWWWPH  7KWHH SDWIRQDW

IRXQAQ) | DWHY 5RQ3OMMU 7RQ & XQAENDQG 1IENSH QRGV Z HBH WH | RXQGHYR WLY.J IDQG DGYHQMUA

© KDWI UHHMG WHP EDFNWHQ Z DVQWI XM WH 0 XVHXP \ RX NGRZ \RGD\  7KH MW Z DV \MAOIDU HO REFXSIHG
E\ 7KDPHV: DWUDQG WP DICHG DQ RSHIDMWRDOSXP SIQ) WIMRQ 7KH G-I (DWG P XVHXP EXTIQIV Z H
IMVAVMWH (QICH +RAH ZIW W WWH WP DUDE®! JIDQV WH 9RXGRQ  : DIWO DXGVB\ DG %K@
HQIGHV $URXQG WHP WWRRG WH * UHDW( QILCH +RX\H Z W WH IGFK HQILGHV YRBU+RX\H 1R

QRZ WH 6WDP +D@ WH FROOXRUH ERBIUKRXVH Z W IW\E R / DQFDWKILH ERBLY EURXI KWQ WH EQFNP MGV
IRJH DQG WH RG EHIMGUYHQ Z RINKRS — DOSDWR D Z RINQ) Z DMZ R WDWKDG NHSW RQERQ \KSSOTHG
| RURYHUD FHOMUY

UNGHMUP LIDWRQ D EMR RODQG D ®WR WD JRD ®Q) ZD\ $QG WRRQ DIWU 5RQ 7RQ DQG 1IEN KDG
JDWHUBG D \PDODWP\ R YROQMHY DQG PDQDIHG R JHAWH YRXERQ  : DMHQIICH XQQQJ DUDIQ IRU
YWARY 7TKHP LKW  IGFK HQJICH | RTRZ HG \KIW7KHQFDP H WH DUIYDCR WH (DWRQ  $PRV' DFHWY/( QG
DQG RXUP DI QLIFHQMAIS®! H SDQURQ HJIGH — HDFK UMFXHG DBQ) Z I DWRFIDWG DUDFW [RP RWHU
FODUHG RAVAMY FRO[HG DQG SRDKHG IQR QGZ @H ,Q  WH 0 X\VHXP LGKHUMMG WH ( BPWE +RX\H
Z KHUH HYHY \Z WRK DQG @ KAKADY ROHG R WH \@ KADDWP R DQRHZKRWHGWHP  7KH' LLMHOFRXH
\RRQIR®Z HG DQG WHVH GHZ ® ~UAWIHG™HQ LGHV — Z KIFK KDG WWDEHHQ SYP SIQ) / RQERQV Z DIMUZ HOIQR
WH  V—EHFDPHSDWR WHHHUJURZ IQ) FRIFWRQ

TKUIRAIK \WH VWH 0 XMXP H SDQEHG WSIGD DV 7KDP HV : DWUIICD@ P RYHG RXW 7KH WDP  TXIEND
UWHOIPHG PRH R WH VW I(FAGEQ D &DSHAMWYV : RINKRS — ZKIFK KIG BEXUHG XQGHUD P RXQEIQ R
UKEE®! DQG FRFUIHWM WH RW ICDO/RBGIHRMH IR - 7KLYV EHFDP H WH HQADCHH KDODQG WH : DWMUZ RV



* DAL Z KHUH | RUWH | WP H YMVRY FRX@ WDFH

/ RQGRQVZ DWMUMRY —RP UHUR\ES $ QHZ

Z RINKRS RSHHG DUNAYMGERYZ HIH FUHDWG
EUQILQ) [QD YMIAGFRP H\IRBDP WDVWAMDXSSRW
WH O XVHXP VRGD. WIRXJ K RUBRYHD \WMDQN  DQG WH
: DIMZ RUW* DL FRQUHAMG WH HQJ LGHV\R WH
SHRS®! DQG WH FIWWH. VHYHG 7KDWZ RINZ DV
FRZGGIO  ZIWRMHR WHHDUIHWP DIRU
+HUMU H/ RAMY ) XQG J IDQN—D WDAEDGIHR KRRXU

TKH  VEURXIKWAH | LLIWWIW UDIA D\ — EH RUA L e e et
7TKRP DV: IENIMHG WH GFRP RWH KDG HYHQSXI I HG LRAPER

QR EHQJ — DQG WH UHWWRIDWRQR WH 7RZ HU Z KIFK

RQOFH GRP LQDWG WHOARBV\WN @H  7KH OVHQJ ICH R

NRIQWH 6WDP +DOWH : DAGRQ HP HUHG I RP \ HDWY/

IQWH RSHQDIU W J XQP HVBQ) A SDIQAKIGQ) WH

GHOFDW GHFRIDWH GHMI Q/Z H FDQWHH QRZ

7KH VZHHD IJRGHOHD R HYHQN DG
FRP P XQW \SIUWVERDWKRZ V P RGHOH KIEMRQY [1UH

HQJ LGH D@V 0 HFFDQR | DILY DQG WH DUYDCR \WH

PP $WRFIDWRQ 7KH 9X@HQ) LGH BMRIDAMRQ EHFDP H LG DY 6P OB RSO
DQHSIE GHFDGH BQ) \DID IXQR PXG FKD®IQ HV

DQGWIXP SKV $QG R FRXWH RXUP XFK @®YHG 7KRP DV

 [ENUMHG WDIQ EHI DQIW FKHHUXTFLLIFXIMDURXQG WH

\IW — D \P D@HQJ ICH Z W D ELJ KHDWDQG ®YHG B\ \R

PDQ

% WH 0 XVHXP Z DV\KRZ I IWDJH DQG YMVRU

QP EHWKDG VBZ HG ( QMU3URWFVS TXDUXV—D e

P LORQ-+HUMI H/ RMAY | XQGHG SURVPVWNDVWEUDMHG

QZ QH QR WH JDBUHY ( BFWE +RX\H DQG WH

Z KRB YMYRUH SHIHGFH 7KH O XVHXP JRD | K FRDW

R HHJ\ GHZ GQASO\V DAGGD HZ (DPH 7KH/RQERQ  ([FODWy WH  VERGUKRAHIRUKH: DMUIRY LH 3 WRVFY
OXVHXP R : DMU 6WDP —D P H WDWICD® XQWG (F2 Wiz DHI ROV 000

ERW KDOHVR RXUWRY

SDJH



. HZ %IGI H YRGQMHUZ I YMUD) 10P 10 8 QNGRZ €
DM

6RSKIH ' XFKHW R ( GCEXUK DMQEQ) \WH
RSHAQ) Rl 3 URWFVS TXDUXY

: RINQJ RQWH ( DARQDIG$P R
' DMXONRZQ

SDJH

7KURXJ K DOMH FKDQI HV RGHWIQ) KDV QHYHUI DEMUHG
WH SHRS®! ) URP WH | LIWAYRGQMHWY/ VR \RGD\ vV
GHGAFDWGWDP WH 0 XVHXP KDVDQA D\ VIXQRQ
HQMX\MD\P \WDP Z RINDQG D JRRG \XSS® R| FDNH

0 DQ KDYH J IYHQGHFDGHVR WHUQHV\R NHSIQ) WH
HQI LGHV\MUIIQ) DQGWH RV 1 GZ 1) WHU
FROAEXWRQY BFREHG IQRXUDFKLYHV $PRQ) WHP 1V
RXUYHY RZ Q5IFKDUG $BDGHH Z KR MIGHG Z KHQKH
Z DVIMVE HOH\ HDWVRG WRXIK\RP HKRZ KH JHW

\ RXQIHUHYHY WHZHDWKIP  5IFKDUG LVSDWR D
UHP DUDE®! J IRXS Z KRVH FRP P VR HQADQG FDUH KDYH
\KDSHG WH 0 XVHXP DFURW/WH GHFDGHV @1Q) @\

EHVE HHQWH HDUHUGD VDQG WH GH W HHIDWRQ

0 DQ RWHYKDYH | RBZ HG LQWRVH | RRMMSV GIDZ Q

E\ WHKIWR WDP WH\P HOR RODQG WH

FDP DUDGHUH R GRQJ \RP HWLQJ P HDQQJ | XORI HWHU

( DFK J HGHIDWRQ KDV DGGHG IWRZ Q\SDUN— | IRP

HQJ LGH DQG ERGIUH SHW HBPWELDQ/ Z HBRP H \WDP

DQG DUFKLYIMAVVR HGXFDVRY HYHQARU DQVHY \IWM

P DIQMPDGH ,7 DQGHYHQSURMGHYR ) RUQP VP IGFH

SIHV $QGR FRXYH Z H WP HP EHUZ W DI | HFARQWR\H

R BQ HUZ W XV~ H\VSHFID® | RXQGHY5RQDQG 7RQ

Z KRVH KXP RXUDQG SHYMMGFH WOHFKR DURXQG WH

(QICH +RAHV $QG RADOMHWDP KDYH EHHQR WH

\E R ®U.JHG YDUHW ) URP \WH B HQGEDY YRXORQ RXU
\HDU&KIH 0 RAVHUVR: [ENAMHG +DUYH. 0 DXG DQG

RZ 3ISHU BMAXHG IRP D 5XIMIS FDUSDUNDQG WDG®

FOIP Q) WH 0 XVHXP DVKHURZ Q WH | HIGH W | KDYH

NHSWSIUW  DQG WRQEDIGY KLIIK

Q DI WUP RUH WDQI RW\ HDWR FDUH \WH

0 XVHXP 1 LCD@® EHFDP H\WH SURXG RZ GHUR W\ —
IRUMH SUGFHO \XP R e 7TKDWSRXQG P LT KWRAEH WH
EHVAKQHWR HOAQ/ RQGRQV IQEXVAIDCKHUMI H HYHU

P DGH



BLGFH WHQ WH O XVHXP KDVIRGH IURP IRHQI W \R
IRHQI W WA IQ) RSHQWURXI K WH SDQGHP IE. XQQQY
WH 6WDP ( [ SBUHY\ RAWM SIRIWDP PH DQG

Z HBRP 1) WRX\DQGVR YMVRY HDFK \ HDU SHEHQW

\ HDWYKDYH EURXI KWP DIRUNVKFFHWHV—\WH O HWW
JIDQNRP ' &0 6 DQG$WERXFFIQ Q) OQG WUIRXIK
WHO (1'  IXQG VR BRUH WH * BDW QJLGH +RX\H
DQG WH 7RZ HAVR WH 3HRS®! SIRMPWUHFRQHAWY) RXU
FRP P XQW Z WY \WH N @H OQGP DINWDWRGFH FDULHG
Z DIMUDFURW/ RQGRQ

$VZHFHBEWDDWMRU W ELWGD. ZH WDMVH D JOW
R Z DWMU QDMD® R HYHYRGH Z KR P DGH WLV
SRWE®!— | RXQGHY YROQMHY HQI LGHHY DUV

| DP LOHVDQG | XQGHWDOH 7RI HWHU WLV Z RQGHUXO
FDW\KDV.J LYHQWH 0 X\VHXP W Z DUP W DQG KHDUW

. IWRXVINHP  \WHUH Z RX@ EH QR WRY \R WO- DG
FHWBIQD QR | LW\ HDW\R FHBEUDWM

2 XUGH WFKDSWUZ L@HH XV UHP DI IGH WH 0 XVHXP
RGFH DI DIO-\MQQ) FEDQWDP [QR WH KHDWR

Z KDWZ H GR DQG RSHQQ) WH W XS IQQHZ DQG

H FIMQ) Z D\V %0MRXUP MMRQUHP DIQVWH \DP H \R
WONHWRY R Z DWMUHQI IGHHUQ) —KRZ IWWKDSHG RXU
FIW SRZ HIHG IW.J URZ W DQG FDQQRZ. IQSIUH \ROMRQ/

| RUD \XWRACDE®! | XWUH 7KH \DP H 1QJ HOXIW WDWRFH
SXP SHGQH JMQ) Z DIMMR / RQCRAHY FDQKHS

SRZ HUFKDQIHWRGD\  7KH HQMAMDWP \WDVWSUHVHLYHG
RXUSDWWQRZ EHQ) FKDQZHIG LOR VDFNILY

VP RURZ \/ FOP DWW FKD@IQ) HV— SURYIQ) \WDW
HQIGHHIQ) FUDWIW DQG FXURIW WD BZ DV
IRRQJ ©® KHW DVWH Z DMURGFH GG

6R KHHVW LW\ HDWR SDWRQ SUNMAYDMRQ DG
SERNR SXC3BV /RQ PD\ ZHNHS WHGEWDP 8S

SDJH

6RP HRI \WHDP [ IQ) SHRS®I DQG FDWZ KR FRQIDXH\R P D\t
DOMY SRME®!



5IFKDWG $ &@DQHWH  3UIRMIFW0 DCDJI HU

$V HHURXUYRGQMHUWDP V KDYH EHHQ EXM RYHUWH OWATHZ P RQAV EXWRQ WL RFFDMRQ, DP
NHHSIQ) P\ BHSRWKRWDQG \VZ HHWDV WL HAWRQ LY J IYHQ RYHUMR RIHUP RUH H FIMWQ) WWIQIV

+ O O @)

7KH OWIHZ ZHHW KDYH EHHQ RFFXSIHG IX® Z W
DQQXDO ERGBU IQSHPWRYY DQG \WWYH\V ZKIEK P HDQV
LOMQUYH Z RINVR ERW RXUP DIQ WWDP ERGIUDQG \WDW
RQRXUGFRP R¥H ( DFK ERGBIUKDG R EH GUDICHG GRZ Q

DQG RSHCHG XS IX® | RUIQSHPWRQ Z W YDURXY | WV
UPRHG MAISSHG GRZQ DQG \HYEHG DV BHTXUWHG

$IWUSDWQ) WH | lWMEFRG IQSHPWRQ HYHYWIQ) WHQ
KDG VR EH UHDWHP E®IG DQG UH MMG Z W BW R JDVNHW

PDNQI DQG QMDQG EROWA KWQQ) VR \XIW

2 FH WHL®IG ERK ERGLY ZHH WHQ EUWRXIKWIQR
IMDP |RUWH VHFRQG SDWRU RW WMMR Z KIEK P
JOG R \D\ WH ERW SDWHG Z IWRXWDQ SUREGPV
1H W HDUZ I@EH P RIH FKD@IQILQ) DV RXUBFRP R
7KRPDV : IFNAMHG ZI® GHG VR EH G\WPDQ®BIG
FRP SOGMO® DV SDWWRI W WQ \ HDU® ERBUVXYH DQG

ZI@OWTXWH IXOUMELY DQG DWHOARQ VR WH 1URQW
\MEHSOW

~ N ~

% O O O 3

2 XU GHVHO ®FRP RWH $QIMU KDV DIWU UBHFHIMQY)
VRPH ®YHD QHZ IXHOSXPSV  GHFIGHG R SO\ XS
DIDIQ 7KV WPH ZIW HBPWEDOIDIOUH VR ERM \WH
DEMUDVRU Z KIEK Z DV QGHZ D \HDURUVEZR DJR DQG WH
RW LCDOWBWMUP RIRU YR VHHP HG \R KDYH GHYHBISHG
IDXV \R WHU ZIQAQIV ZKIFK KDYH FDXVHG P DIRU
KRW $ QHZ DOMICDVRUKDV MGFH EHHQ SXUFKDVHG DQG
WH WU P RIRUKDV EHHQ FRP SBMW® UHEXIOV) LQJHY
FURWHG WLV LV\WH HQG Rl WH SURE®P VI RUD EIW

SDJH



1 3

© H KDYH WBUMG RQ WH JUDWBVBIQESISH 7RZ HU FODQ XS DQG
SUHRQ SIRRIQ) ,Q WH IIWWVWEUH R WH BMRDWRQ \RXQJ
YROQMHU=DN.DQG P\ \HD GR D WWDAR FRZ HU3RZ HU+RXY RGFH RU
\ZIFH D Z HHN FODUQ) WH OUH DPRXQVR SUUHRQJXDR R R
WH WBILFDWV DQG OQAQIV  WRPH  1Q VRO 7KV IQROHV
\KRYHE DQG RS WH ZRYWRI DQG GG IWGRS \R WH
ERARP EHBZ

© H DUH FRP SBMWO Z IDSSHG XS 1Q SIRMPRNYH FEWLQ) Z W | XQI DFH
P DVN DQG GXWSIRMPIRQ DG GRN P RUH @H \SDFHP DQ WDQ SRR
KRYHE RSHIWHY 7KRXIK RQ WH Z KRBI MMOWMRR EDG DQG
JHHD® ZH DUH HQR [Q) WH ZRWN : H HYHQJRWR VHHRGH R WH
3HHI UCH ) DBRQV FBVH XS RAMGH WH 7RZ HURQRGH R WH RSHQ
GIGIHV Z KIEK WH REFDMRD® X\H | RAVKEDMQ) RQ

~

O

VRN 9XODQG ' DFHY (G
HQJIGHV KDYH KDG |IXUMHU
DWHQARQ \R JOQG SDFNQIV
1O WH EDVHP HQAVDWDV DQG
WH 6WDP +DO® DG %K@
(QIHv DH KDYMQ DQ
RQRQ GHS FBDQ DEL
SROK XS Z KHH GHHEHG

SDJH



* UDAN QILQH+ RAH 0 (1' 8 SAM

* GIQ: L@DPV 6L DQG & RIFWRQY/ HDG

) 0

WR® HPV @H , ZDVZUWY P\ * BDW( QIICH +RX\VH 3URMPWXSGDWM IRUWH OWWHAMRQ R . HZ 1HZV
\HWMED, Z KIEK MWWKRZ VKRZ P XFK WP H GRAV 1 ® Z KHQ\ RX6UH KDMQJ 1XQ $ JWDVWDP RXQAR Z RINKDV EHHQ
JRQ) RQ EHKIQG WH \FHGHV FRP SBMY) WH QHFHWDY  SDSHZ RWN 1Q SOFH DQG DV\ RX FDQ DSSWFIDM RQ D
SIRWFR DB RWé P \WHUH IV TXWM D BWR IW

+RZHYHU, DP QRZ SBDVHG \R FRQIWP WDWR®Z 1) WH FRFOMRQR WH WIQGHUQ SURFHW RYHUWH \iXP P HU
Z H KDYH DSSRIQMG RXUWUHH P DIQ SUGFIS®I GHVLI QFRQXGBQN ' DQIDWYRKQRQSUFKIWFW/ /3 37 3URVIFW/ B
DQG 0 IFKHB! * DGR /W& VR DRAWDV RXU & RQHYDMRQ $UFKIWIFW 4 XDQMV 6XYH RUDQG 6\WKRMUDO( QI IGHHU
UASHPYHOD ( DFK R \WH FROXTEQN GHP RQADWMG WDWIMH. KDYH WH \N@' YDOHV DQG H SHUIHGFH \R GHOHU
IRUWH SURWFWZ W ' DQIDWRQRQ GRIE® DE®! VR SIFN RQ\RP H YHY  UHBIYDQASDVWAH, SHUHGFH — WLV YHY
PXVHP EDFNIQ | RUSURVPS TXDUXY P YHY SGDVHG R KDYH WH WDP RQ ERDUG DQG YHUY P XFK BRN
IRZ DGR Z RINQ) Z W WHP

, DP DOR SBDVHG \R FRQIWP WDWZ H KDYH UFHYHG QMG EXTIQ) FROHQADQG SOQQRQ) SHIP MIRQ | RP
+RXQUBZ YRIRXJ K & RXGFIO RUWH Z RIYV/ 7KLYV D FUXFLDOIMS LQWH GHWI Q SURFHWDQG, Z RX@ @H R VBINH WLV
RSSRUMQW VR WDQN+RXQUBZ | RUZ RINDQG XQGHWMIQEQ) : HYH DOR DSSRQMG %UWDX 9 HIVIV VR DRADV RXU
SHI IMMUBG 9@IQ) & RQAROS$SSIRYHU Z KR Z LOZ RN Z I XV VR HQXW WDWRXUZ RN P HHAW WH UHI XOWRY
WBQEDUGVH SHAMG R D EX@IQ) QRZ DD\ VZ IMRXWFRP SURP IMQ) Y KHUMR H

© W WHVH HBP HQV QRZ. 1Q SOFH WH | LWMRGHUR EXMGHW DBQIMGH P\VHD Z IOEH R \BINH WH G-MJQ DQG
FRVWQJ VZ H \IXEP MG \R $ WY & RXQFICEDFNIQ DQG GHYHES WLV IQR D IXDHWR GUDZ IQ)V DQG \FKHGXBV
WDWZ H FDQJ LYH VR EXXCICQ) FRQADFVRY DVD WIQGHUGRAXP HQVRUSUFLQ) : H H SHAVWR EH RQJRQ) WURXIK \R
) HEUOW DERZ Q) XVVR WQGHU DQG | ICD@® DSSROANFRQADAVRYIQ0 D $OKRXI K WV VHHP VONH D B@Q) WP H MY
HWHQADOR J HVKH GGG G-I QI X® FRP SBM RUDWHUDV I X@® FRP SGM DVIMFDQEH EH RUH\ RX DSSRQN
FROADFVRY\R DYRG GHD\ VDQG FRWRQVIWM

$VSDWR WIV/IQ GHSW GHMJ QZ H KDYH EHHQXQGHYENG) D Q<P EHUR' DGAMRDOKXYH VR GHMP IGH\VRP HR
WH P RUH KIGGHQ GHVBLY 2 GH WWFK \IKYH\ LV D +IMRUE 3DIQAS DOV Z KIEK LOYROHY DQDOMQ) \P DI ONHV R
SDIQMR GHMUP IGH KRZ \WH FREXUMFKHP HV KDYH FKDQJ HG RYHUMP H DQG Z KDWiH RUI ICDOFREXWY P LI KWKDYH
EHHQ : KIOWWH ZDOYR WH ™7 HIH P RIADNHO XQSDIQMG SROKHG SOMMUDV DQAFLSDMG MDY RAMKDW

™Z DQY Z HH DPMD® @ HZ DWKHG SXS® @DF DQG WH  ™HQIICH Z DV SDIQMG SROFKURP DWF FRBXU
VFKHPH KRG KDYH WRXI KW

© KIOWMHVH GHMJ QZ RUWDUH RYRQ) Z H DUH JRQ) RAR WIQGHU RUMH DVEHWRY P RYDXZ RUW/Z KIEK Z I@EH
XQGHYENHQ DV D VHSDUDM | IMSKDVH EH RUH \WH P DIQ FRQADRVRULY DSSRIQMG 7KLY SKDVH Z I@INHD EH RGH R
WH WENHUHBP HQV R WH SURVPADQG DV \WFK 5LEKDUG $EDGHVH FKIH HQIIGHHU Z KR Z LOEH BDAQ) RQWH
G\P DQAY R WH HQIICH IVDOHDG. WBMWY \R SOQDKHDG

7KLY IQROHV FDUH X® DWHWMQ)  XQEHUFROARDIG FRQGMRQ/ HDFK QU JIQ) VFBZ VR VHH LL WH. Z LMD Z KIEK
VD) F DVdYH MR DG MGH WG, R H W) (GREXP HQIV DQG SKRIRVR XQGHWAIIQG KRZ. HDFK FRP SRGHQAFRP HV
DSDWKRZ KHDYf WH P LIKWEH DQG KRZ H DFW® RQH JRHV DERWOWY WHP Rl $V SDWWR MY ZH KDYH
XQURTBIG WH RULI LODAFROMKPWRQ GUDZ IQJ VZ KIFK KDVMKHG D BWR @ KWRQWH KIWRY R WH HQJ ICH

© RIWRQWH * UHDW( QI IGH +RX\VH DUH FXUHQ® SURVIFMG \R WBWNQ - DOV \KENMPVWR | LCDOUHI XOWRY I QR
B\ $WAY/ & RXGFO MY D \XEWBQADODP RXQAR VB[ SDIHY PR \R WLV IVVR EH H SHAMG  <RSOWEWWR \HH
FKDQJ HVIQWH FDUSDUNI URP ' HFHP EHUDVZ H EHJ IQVR FEDUVSDFHVDURXQG WH EX@IQ) $@YHY H FIMGY

SDJH



* GIQ: LDPV 61\ DQG & REIFURQY/ HDG

/ O (360 & o)

© KIOWMH * BHDW( QI LCH +RX\VH 3URMPWKDV EHHQ VENQJ P XFK R
P\ WH ZHYH WDEHHQ PDQIIQ) \R FRP SGMW RMHU Z RV
DFURW WH VM 1REBE® P\\HD DQG & OH %KDYH EHHQ Z RINQY
KDUG RQ WH IRUH URR R UHSDIUWH GDPDIH GRGH B\ WH BDG
WIHYHY DQG QRZ WH WN @ KW KDYH EHHQ IX® ERDIGHG RAWDQG
DZ DIW IEBHIOW ZKIEK ZH KRSH R GR 1Q WH G{WHZ Z HHW/
GHSHQEDQARQ Z HDWHU ,Q WH P HDQAP H WH Z DWULQJ UAW/ 1O WH
IRUH KDV EHHQ YOW® WHGXFHG P\ WDQW/ DIDIQ VR 1HOY DP DILH
| RUKLY HYHUDMAQ) SDWHQFH Z KISKZ H J AWMLY \RUMG

1 RAFRQMQMR BHARQ KLY OXUHY & @H %KDV DR EHHQ KDUES DW
ZRIILQMWKIQ) R WH Z IQGRZ \R WH YRXGRQDQG : DMEHDP 1GRU
Z KIEK IV QRZ FRP SGM DQG IQ@H QHZ FRQAWRQ—D | DUFW

IRP WH ZIQGRZ WDWOMD® |HODSDWIQ P\ KDQG 7KH RQD

SUREGP LV WDW& @V GRGH WWFK D JRRG WE WHUHY QRZ \HYHIDO
RWHUZ IQGRZ VDQG W @ KW Z W KV QDP H RQ

7KH \P D@6 SOWK] RH IV DOR QRZ EDFN\R IW RG \VHD Z W QHZ
Z DMZ KHHY DQG DTXHOAWHPWRQY P DQI DRMUHG B\ 6FIHQFH
3URWFW P HDQQ) WHVH VHPWRQY IX® Z RINDIDIQ $@QJMGH WH
KDQG SXP SVRQWH EL) 6SOWK | RH Z KIEK Z HWH BHSOFHG HDUHU
1Q WH \HDUWHH QG2 SDW P HDQ HYHUWIQ) \KRXG EH IX®
ZRNQ IRKRZ BQ ZH\KDOWH

' DYH DQG 5IEKDUG 6 KDYH DOR EHHQ RQ WHUX\XDORXQGY P DNQ)J
\IXUH WH \IW GRNY W EHVADQG KDYH WHFHQA Z RUHG WHUP DI IE
SDIQEVAMKHY RQ WH JUHQ \KHG WP SRIDY KRPH R & D@RSH
Z KIEK KDV\QWBRNHG DVJRRG IQD YH BQ) WP H

)ID® P DOR YHY SBDWHG \R FRQIP WDWIR®ZIQ) DQ
DSSEDMRQZHZHH DZDEHGe  IURP 0 XVHXPV' HYHBSP HQNV
/ RQGRQV & @ DM $PWRQ * IDQAMEDFN 1Q -X® VR \XSSRUMBL HWMG
SURVIFW Z WIQ WH P XVHXP  \WWDWLP SURYH \KWRACDELON 7KLY KDV
HDEBG XV \R SXUFKDVH D FRPS®BMW VMWR QHZ ISV |RUWH

PXHXP : &V ZKIEK KDYH @ EHHQD \RXFH R |IXVADARQ KRZ

FDQ ZH HJFRXIIH SHRS®! R \DYH ZDMULL RXURZ Q \BISV DUH

SIGEIY MDOGRZQ WH GDIQ DV Z HODV [P SIRYHP HON \R \WH
QKWIQWH: DMZ RI/* DO

SDJH



* GIQ: LCDPV 61 DQG & RGIFURQY/ HDG

YOFN1Q 6 HSWIP EHUWH 0 XMHXP Z DV YHY SGDVHG VR KRWAD UHYYDCR * DXW HVW ( BFWIFLW GD\
DWUD \HDUEWDN 7KH GD\ [HDWUHG GHP RQMDWRQV R D IDQJIH R HBPWEFDODQG W HQWIE
HTXSP HQAXAWDFURW WH P XMHXP Z WRP H YHU [P SUHWIYH 7HVD & RV IQWH 6WDP +DO@

* DXWMHWZ DVYHY ZHOWFHYHGZIWRYHU  YMVRWYWIURXI K WH GRRYDQG J BZ 1) BMHZ VDO
WRXQG : KDWZDV DR WD® JWDWZDV WH PLHG G-PRIWSKE R YMWRY ZIW \FIHFH
HQMX\VDVV | DP I@HV DQG P\ EHUSXQW DOKDMQ D JUDWWP H \VRIHWMHUDQG GDWIQ) DBQ) WH
ZD\ /HAKRSH WDWWRP H R RXU\ RXQJ HUYMVRY Z KR DWMQGHG DUH LQSILHG VR VBNH XS D URBI 1Q

HBPWEDCHQ IGHHUQ) DQG \FIHGFH

, PXWWD\ D ELJ WDQN\RX \R ' HIN : RRARIH IRP ([WHPH ( BPAWRQEY DQG DOWH RWHU
H KIEMRY Z KR J DYH WHUWP H\R FRP H\R / RQGRQ \RPHIURP DVIDUDZ D\ DV' HYRQ DQG H KIEIW
|RUIBH IQVXSSRWR WH 0 XVHXP W RHV Z IRXWWDL LQ) WDWZ IWRXVKHP WH HYHQAZ RXG CGRW
KDYHJRAR | WH JURXQG\R , FDQLRWD. WDQN\ RX HIRXJ K WP HV

0DQ WDQW DOR VR DOWH YROQMHY DQG Wil ZKR JDYH XS WHUGBXQED\V SDUWEXOW® WH
HOFWEDOMDP R &@H 1RHO%Q DQG 5IEKDUG Z KRV GHAEDWRQ P DGH WH HYHQMXQ \P RRMO
DQG P RWP SRYBQ® \DIHD

: BUWHYHY PXFKKRSIQI VR UKQ DCRWHU* DXAW HVAH WHDU R L \ RX P IWHG IWZ DWK WLV \SDFH
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-DWP LCH 3DDGWWR - $ WMNIQ SHMGHQFH DW RQGRQO XVHXP RI : DWU  6\WWDP

7RVINH | URP WH CDWDQAV-HQY 7KRUHDX 3\ QRAZ KDVW RX GRNDVWKNDWP DMLY MY Z KDW RX \HH WLV
IGHD R DQ DOMUHG SHUFHSWRQ IV (R P RUIH REYIRXV WDQ [Q WH J UHDWE IFVRUDQ KD R WH / RQGRQ
OXVHP R : DMJ 6WDP KRPHWR\VRPHR WH OUHWWMWMDP HQJ LGHV WDWRGFH QRARQD P RYHG
Z DMUDURXQG WH \RXM R / RQERQ EXD@MRRG DV WP HQWR \WH [P P HQH FKDQIH WH ,QEXVAIDO
UHYROMRQ EURXI KVIR WH HQMH Z RS

$V, FRPH R WH HQG R WH H KIEMRQ s7HQGEHUO DFKIGHV +RTIQ) 3DUDGR] > 1Q Z KIFK KDG P DFKIGHV
K\ EUGIVH Z W 1 UDJ LB VFXGWWUHY DQG OU H KDQIIQIVZ IQG WHUZ D\ [URP FHAR) \R | GRUGH WUHDGVR
Z DWU, Z DQAR H WQG P\ WDQW/\R WH Z KRBI P X\VHXP WDP  \WH 1 DWRDQ RMAY DQG HYHYRH Z KR
YOMMG

KDV EHHQ D BDCBUM®BY H VR LGKDEIMINH KDY DQG FRUIGRY R WL FDWHGUIDOR KXP DQLQI HOAW
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MKDVEHHQD EXM [HZ P RQMVI RURXUYROQMHY SDIWEXOW® DVWH. KHS R SUHSDUH | RU
WH P XVHXPV XSFRPIQ) ELWGD. FHBEUMRYY ,Q SUHSDUDWRQ RXUDUFKLYH DQG SXETF
SURIUDP P HV WDP V KDYH EHHQ KHSIQ) VR WM-DFK DQG FUHDW \RXY 0 HDQZ KI®! RXU

JDEHAQ) HYIGHHIQ) DQG YWMRUZ HBRP H WDP  KHS VR HOWXUH WDWHYHIWIQ) XQ/
\P RRNO®

7KIV\ HDUWH P XVAXP 3V \IXP P HUSDUWA/ Z DVD 984 DQG Z DVKHT LQWH P XVHXP V. DUEHQY
7KH SDW Z DVD BWRXQAQ) \KFFHWDQG YHY Z HODWMQGHG W2 DV.J BDVRSSRWYQW | RU
HYHY RGH VR P HHWDQG VKDUH WHUH SHIHFHVR YROQMHUY)

" XHWWH UHRSHQQ) R WH FDIip Z H DUH FXUWHQAD RQ WH GRNRXW RUYRGQMHY | RUWH
|RBZ1QJ URBA

&Dip $\MWEQN

e 3URMGHDZDP DG I UHQED JUHHWY | RUDGRXUYMVRY

e : RINFRDERDWHD Z W 9 MRU: HBRP H YROQMHYDQG' XW0 DQDIHU

e +HS R SUHSDUH KRAGUGN/ DQG VDFNY/DQG VR VBINH UASRQUELDN | RUP RGH. KDQRTY

7TKHH LV DOR DQRSSRWQW R J DIQD / HYHO & HWIFDW 1Q) RRG +\ JIHH

7KV YRGOQMHUY) BRBI Z RX@G EH J WDWRUWRWH Z KR DUH GRNQ VR JDIQP RUH
H SHUHFH IQ FDWALY SDUWFXOWD 10QWH KHUMRI H VHRRU

|\ RX DUH IOMBHMMG 1IODQ R RXUI DQAVAE YROQMHIQY) RSSRWYQWAHY SGD\VH
FROBFW PNZ T UFS X BUFBCETUFBN PSH VL

¢ $O@DK' HQV « )DIW 2 PRWDND
« $PHHD . +DQQD)DGDO

. &RQDG « 0 DGKD $KPHG
. ' DYIG* RWH e 0 DUMD 8 UTXKDWV
.« ( GDQRUYDUHW « 3DWDV-KD

e )DW ODWHZ IURP * UHDW2 DNV & R@®IH
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) RREDQY SHKDSVQRAKH | LA DI H Z KIEK FRP HVR P 1QG Z KHQWIQNQ) DERXVWAMH KIMRY R DQ
LQEXAIDOKHUMII H VM @H . HZ %IGTH: DWIZ ROV +RZ HYHU KIGGHQIQWH YDXGVR RXUDUFKLYHV
Z HKDYH D 1 WP HG P RGRFKURP H SKRR Z KIFK \KRZ VWH 0 HARSROEQ: DMUYRDIG . HZ © ROV

) & IRP WH DG \HD\RY/

) RRED@DVD NH SDVAP H LQYAMYK FXGMUB SHUP HDWG WH Z RINHQALRGP HQAZ [V W SRSXOUW
LFBDMQ) LQSUH IQEXVAIDC/AMAQWIURXI K WH LOARGXFUWRQR! P RE | RREDD:  KIBH \IWOXGF®DU W
\VHHP VWDVWKH XBVR! P RE | RREED@IQROHG NENQ) DQG KM 1QD EIG\R JHWNH EDQIIRP RCH
V@I H R DQRMHU W SRSXOUW Z DV\XFK WDWKXQGUHGV R SHRS®! Z RXG KDYH VINHQ SDWZ W

HQAH Y.a@J HVFRP SHWQ) DI DIQXMHDFK RIWHU $ 1 WIUWH , QGXVAIDCS HYRGWRQ | RREZDQY. DV XVHG DV
VRROR IGFUHDVH Z RUNHY P RUDGI DQG SURGXFWWW

$ARXIK Z H KDYH @ WG UFRBV
DERXVWNH P HQWDWZ RIHG DW HZ
QAIGIH: DWIZ ROWWLYIDP HG
SKRR SUIRMGHVXVZ W D XQTXH
DS\KRAIQR WHUDHVRAMGH R
WHUZ RINQI HOURGP HQV7KH BT W
VIGHR WH SKRR \KRZ VWH' HZ DU
& KDWIQI H 6 KIHTG Z KIEK WH

0 HARSROEQ: DMPYRDG Z RQ 7KH
W KVWIGH | HDVWUA WHUYIEVRY Z W
WH18: : ( &KDBQJH\KHG

6V | URP GBI VWIR UD KWRQWH RS URZ
WH P HQRQWH WDP I[FOGHG

- TKRPDV & &DPS +: &DUWMU+ -
+DGB\ -7 : DIMQ/-: : DOV IRHPDQ
;o &WD

$ 6WUHW 3 2 4HQ / * BHIDZD +RQ
6HF 7$ %ZDWU&DSWIQ $ +

0 IGABMRQ

3 6DQBV - +XEEDG - 6P W
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O# O { $ @O
7KHVH WUHH SRANHWZ DK | RE P HEDARQY'Z HIH NQBD GRIDWIG VR WH P XVHXP E\ 9 DQHWD YRKDQ
WH EHBQ) HG R KHUJ IDQGE DWHUSDWEN2 2AHQZ KR Z RIHG DW HZ  +RZ HYHU WLV IV GRAKH RQD
H KIEMIQZ KIEK 2 9AIHQI HDWUHY 3DAENDOR DSSHDWIQD P RIRFKIRP HSKRR R . HZ : RIV/) &
Z KHUH KH FDQEH | RXQG LQWH P IGEBI lRZ. \HFRQG | RP WH GBI W) IRP WH SKRR Z HNGRZ \WDW
2 MHOSO\HGOAUQI WH -  VFHDWRQ/

2 | WHWUWH P HGDY VI R | HOVMUH HQI IDMQIV 7KH UHYHYH R WH P HGDAFRP P HP RIDWY) +DCQY HD
" MAFWXQRU) RREDGE. GE UHDGVS LY > TKH WHYHYH R WH FUHWNYKDSHG P HGDCOZ IW D
@ KWHG FHQAH IV GHGFDWG VR 2 sXAHODQG BHDGVE. 8 @ @ (3 25%IHD

0 HEDY KRG D \J QLIFDQASOFH LQKXP DQKIWRY DVWH X P ERQH DFKIHYHP HQWV UHFRI QWRQDQG
KRGRXU $VVXFK WH DUH D V2QJ LEG! REMFWZ KIEK VHYH DV WP HQAR WH GHAFDWRQ DQG KD
ZRINR 1QEYMGXDYRUIURXSY 7KH P RGHBQFRP P HP RIDWH P HCDXZ DVIQHQAMG E\ WH \V@DQ

SDIQMUS QRQR 3M\DQR DQG Z DVFD@IG 3MDGHER 3MDQRV| LWAP HGDCSRWAD, HG \WH % ] DQACH
HP SHIRU-RKQO,,, 3DOHREI XVDQG Z DVP DGH 1Q

$@QJMGH WH P HED® 9 DQHWD DOR GRIDMG
D GMWMUR FRP P HP RIDWRQZ KIFK 3DWEN
UHFHYHG Z KHQKH \HYHG RQ+RP H* XD\
OWIRP  B-XH W HFHP EHU
7KH\VHFRQG FHWIEDWM IVIRP WH W
&RXQN R / RQGRQDQG Z DVVHDBIG Z W D
0 HARSRDEQ: DMVRDIE R | LIEIDOFHDO 7KHVH
XQTXH DUFKLYDOWP VR | HUD UDUH LOWI KWIQR
WHQHVR WH P HQZKRZ ROHGDW HZ DG
Z H DUH J DM XOR KDYH WHP DVSDWR RXU
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